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Johannaebury

N7 Investec Invaste Limiied

103 Qrayaton Orve Sandown Sandion 2196

PC Box rBETOD Sandion 2148 South Afdca

T+2710) 11 286 7000 & .27 (D1 11 2RB 7777
WWWLINVERIOE. Som

24 June 2013

Attentlon: Company Announgement Officer
ASX L

NOTICE OF INITIAL SUBSTANTIAL HOLDER: FORM

Pursuant to Section 8718 of the Corporatione Act 2001, investes Lid discloses & substantial
holding in Coal of Africs Ltd.

The anclosad ASIC Form 808 discloses al} required details.

Yours faltthully
Investec Limited

Uy

- Candite Olivier
Group Compliance Officer
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£03  page 1/2 16 July 200

Form 603

Corpomtions Act 2601
$eetion 5718

Notice of initial substantial holder

1o Company Name/Schame _EOAL- o F AFEICA LTD

1, Datatls of substantisl holder [1)

Name TNYESTEC LTD
ACN/ARSN (if applicable) M LA

Tha haldar bacama a substaptial holdar on

19 /0! ONE,

L. Detalix of voting powse

Tha total numbar of votas stached to alf the witing shares |n Bt company or votkig Interests in the scheme that the substant’el holder or an essoclate (2) had 8
rolevant intereat (3) in on the date the substantial holder beeame a substant'al haldor anp as follows:

Class of saguritins (4)

Nuimbar of socuritios

Forsu'y votas (5)

Vetirg powe (5]

5,003,215

. 510

OCOINARY

by 002 EIS

1, Datafls of refovant interasts

SEE ARNEFUEE A

Tira tatuto af tho ralovant jntacast tha susctantial haldar or an accoelats had in tha foll

hatdor aro ax follows.

ting Eoduritiag an ty datd the substéntlal haidor bocame @ subtentisl

Hulder of refavant interast

Natigaf relevant interest {1

Class and number of securities

L~

o

-~

4, Dotalls of prosent MIMW{; SEE AmeExuee A

(e Phs L )
Thie persans neglstered a hotders of the scourities refomed to In peregragh 3 abova & ahnavs: - SR RIPT e

Holdar of ralevant Ragistecad holder of Pareon antitied to bo Class and numbar 3
Interest saauritles reglstared as holdar (5) of securities
& Gonsideration EE AnNExuRE

=X
Tra considaration pakd for oach relovant Interest roferred to In paragraph 8 ebove, and acquired In the fowr months pricr 1o the day that the substential holdet becamo a

substantial holder i as follows:

Holder of relevan
Interast

Date of acqu!slunw

—'mn o

Cless end number
of securities

-

[H.E3] iFcas

el

e

/
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6. Associates SEE aNnewRe A Y O
Thea txsan the persons named In paragraph § abova are associates of the substantial hokder are as fi)

Name and ACN/ARSN (i applicabie) Naturmof aseocaior™

-
~

7. Addressor / LTE RRMTEX w2 E o

Tha addrasses of persona nemed In this farm are as foflows:

Nama Addrass //

f
e
—

Signature

m

“
®

WM CRMMTE R  SLTuTeR. el coouP covPLTANCE ofFICRE |

slgn hera @f f date . / Q6 / QONRE,
v

DIRECTIONS

If therp are & fumdoe of substantis! koldars with similar of salated relovant intefests (eg. & eorposation and Its ralated corporetions. or the manager and trustes of an
equity trusth the nantes cou'd bo inchuded in an annaxure to the fom. {f tha relevent intereste of a group of pansane ara sesermially imilar, they may bo rofeTed (&
Wimughnut tha formh 45 & specifically named group If tho membarship of each group. with the names and sddressns of matvbers i cleatly 5ot UL patugreph 7 of th

fom
Sop the deflnition of “assoclata” it saction & of the Corporations Act FO0

Epa tha definition of “yoiovant interost” in sections 638 end 61TB(7) of the Corporations At 2007
Tha voting shiares of & companry constitute one 185 unless divided! into seperete clesses

The t.uuil rumbar of vetas atbachad to all th vating sheraz In the company or vating Jtorasts in the setiome (IF eny} that the paron or &1 associaw hes 8 rlevant
intarast it

The pezan’s votas divited by the tobal votes I the bedy eomorate of sehama muitipliad by 700,

Inciude dedalfs of:

F)] any falavat agrapment, or athor clroumatances by which the relevert interest was apmuinad, |Fsubsection G715(4) applies, & topy of Aty docyment sghing ou
tha tsrms of 8%y relevant egreement, and a statament by tha perscn giving full and acturate deteTls of ey cantract, EEhome oF ATANBMIANL, ISt ACCOMPENY
L1ls farm, thgetter with & wiitten statement cortifving this contract, sthivie of tnargement: snd

] any qualifieation of the power of 8 person Lo exerc!sa, control tha axarzien of, or Infiuenen the exercise of. the voting powers o dizpozal of tha sacmitles to
wiich the miavant intares! ralates (indleating chaarly the particular sacurlties to which the qualificatlon applias).

San tha dafTnfifon of "ralevant agreement” In section 8 of the Carporations Azt 2007,
If the substant/al holder (s unahls tn detarming tha idartity of the persan { e, I the relevant Interest arfsas bacausa of an apbion) writs "inknown",

Datalis of tha considaretlon must Inciude any and ali bencfits, monay and other, that any person from whom e redevant Interest was acqulred has, o may, become
eititled to recalve In rélaton to that acquisifion. Datalls must ba includad aven if the benefit ls conditional on the happening or nat of 8 contingency. Datalls must ba
Irelurtad o mny benedtz peld on behal! of the substantiat holdar or (15 assochate in ralation to te sequlsitions, ven I thay are nat pald directly to the: parsen from whom
the relevant knterest wes acquired,

3749
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603 GUIDE page 1/1 13 March 2000

GUI])E This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing

and Iodging form 603.
Signature Thia form must be signed by either a director or & searetary of the substantin] holder.
Lodgingperiod Nil
LodgingFee Nl
Otherformstebe Nil
completed
Additlonalinformation
(=) If additional apaﬁais raqmrad t oomplets & quastion, the Information miy be included on & teparats piece
of paper anogx to the
(6YThis notlce rust be given to a listed sumpuny, or the raspensible ontity for a llsted menaged investmont
scheme, A sopy of thie natioe mustalso be given to vach ralavant socuritios cxehange.
{0} The person must glve a enpy of thin nuﬁcn'
(i) within 2 business-days after they bucm'(d!‘ aware of the infbrmation; or
() by $.30 am on the néxt treding day of the rolovent securdtics exchange afer thay hesomo awara of the
Information if:
{A) = takeoverbid is mado for y,nting ghareg in the company or votlng Mterouts in tho scheme; and
(B} the parssn hmamm‘awm of the mfnmuﬂpn during the bid period.
b Y
Annexures \, a

To make any unné ure conform W the regula ons,nynu-must \
1 uge Ad slzo paper of white or light pastel colo wnh i ml.rgm of nt an.st 10mm on il sides
2 show ths corporation name and ACN or ARBN ‘ ‘
3 number the pages conseoutively
4 prlnt orty ipa in BLOCK letters in dark blue or black n\qn o that: ﬂ:e domiment 15 clearly legihle when
photocopled
§ identify the annexurs with & mark such as A, B, G, eic
& endorge the annextre with the wonds:
This iy annexyre (nark) of (eumber) pages veferred lo in form (form numﬁarami fitle)

7 algn and datathe arnexurs
¢ annoxure myst be signed by the same person(s) who signed ?on'n.

Informstioninthis guidalsintendadase gridoonly, Pleaseconpultyoursccontantorsolicitorfor Rarthecadvics.
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COAL OF APRICA LTD [ACN / ARSN: 008905388} ANNEXURE B

SUBSTANTIAL HOLDER: INVESTEC LTD

Date of |Person whose rolevant | Niturwef |
il clunge | Guirency
Investac Azsat
18-Jun-13  |Management {Pty) Ed B ZAR £88 043.00] Crdinary 6545.26
nvaates Asset B
18-Jun-13 _[Management {Pty} Lid B __ZAR 814 754.00|  Ordlnary 75730.52
Invastec Azsat
30-May-13 _|Management {Ply) Lid g ZAR =18 930.00) _ Ordinary -15260.4927
nvastan &8 (Ply)
18-Jun-13 (Ltd ) ZAR 4000.00 | Ordinary «& 60000
Investec Securlties (Pty)
19-Jun-18 g ZAR 100000 ] Ordinary -1 860.00
nvasatan Gacutities (Ply) 5 248
18-dun-13 |Lid Z -806.00 | Ordinary 1005.86
Investec Saounlias ()
18-Jun-13 _|Lid 2 ZAR -4231.00 | Ordinary 7 023.48
Investec Becurltles {Pty)
18-Jun-i3 |Ltd -] ZAR =5 000.00 | Onfinary B 830.00
Tnvested Sacuniies (PTy) )
I8Jun-13 [Ltd & ZAR =3 083.00 Ordinary 5 034.38
Investec Sacuritiex {Pty)
18-Jun-13 |Lid 8 ZAR, ~8000,00 | QOcllnary ¥ B60.00
Tnvastee Secuntes (Fiy)
18-Jun-13 |Ltd 8 ZAR -4 320,00 Crdinary 7 471.20
Invastez Securfies (Fy)
18-Jr-13 Ltd & 2AR -4000,00 | Ordinery 8 640.00
Tnvestec Securties (Fiy) -
18-Jun13 |Lwd b ZAR =3 600.00 | Ordinaty 5 810.00
Investes Securles {Ply)
1R-Jun-11 [L -] ZAR -3 200.00 Ordinary 5 312.00
Invasiac Sncuntien (Ply)
18-Jun-18 - ZAR -3 800.00 | Ordnary 8 B76.00
lnvauten Saourltiex (Ply)
18-Jum-13 5 ZAR =4 800.00 | Ordlnary 7 636.00
T_mut: Becurlies (Ply)
18-Jun-13 8 ZAR =4 230,00 | _Qrdingry 7 021.80
] Invni!qn Sscurtian (Fty)
18-Jun-13|Lid & ZAR -8000.00 | Ordinary 9 960,00
Investes Securitles (Piy}
18-Jun-13 _[Ltd - ZAR =4 330,00 Ordinary 7187.80
Invaxlao Geounties (Fiy)
1&Jun-18 |Lid 5 ZAR -4 300.00 Ordina 7 138,00
Tnveglos Bocunlies (B1y) .
03| 8 ZAR -5 00000 | Ondinary B 300.00
nvastas Sxouritiar (Fly)
18-Jun13 |Ld 5] ZAR =£320,00 | Ordinary 7171.20
Inveglac Sacurilios (Ply)
| 1B-dun-td |Lid 5 ZAR -4.€00.00 | Ordinary 7 636.00
Investec Sacurites (Ply)
18-Jun-13 |Lid 8 ZAR «4 100,00 Ondthery 8 808.00
invartas Beeurtien (Pty) :
18~Jun-13 _|Lid & ZAR =4 000,00 Ordinary B §00.00
Investac Securlies (Ply)
18-Jun-13 Lt _ _ S ZAR =1 000.00 Drditiary 1850.00
Invagiee Bank Ltd {100%
Subsldiary of Investec
18-Jun-13 |Lid) B ZAR &000.00 | Ondinary 8 500.00
Investec Benk Lid (100%
Subsidiary of Invastec .
18-Junds L) ] ZAR -5000.00 | Ondlinary 5 250.00
Invest=o Investment
18-Jun-13 |Bank gpd Securitles B [c]=)d 03 08| Ordinary 1041869
Tnvastis: invesiment
19-Jun-13 lBink and Securliing B GEP 48 606)  Ordinary 540467
Investec Invesimant j
16-Jun-13 _ [Bank and Secyities 8 ]2 89 745!  Crdinary 11413.88
Invagtng nvestmenl
18=Jun~13 _{Bank and Seourities B EEP B33 248)  Ordinary 5041520
Investoc Invesimant
19-Jun-12 _|Eank and Securitian B GAP 25000 Ordinary 2050
Invastac invastment
18-dur-13 nk and Securites s GBF =7 671 _Qrdinary 805,52
Invasted [nvestment
18-Jun-13 _|Bank and Smcurfiinn g GapP -11428| Ordipary 1871.48
Invastes nvestmoant
19-Jun-12 _{Bank wnd Securilies ] GBF 5 855)  Ordinery 822.4
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COAL OF AFRICA 170 (ACN / ARSN: D(ASD535R) ANNMEXURE B
SUBSTANTIAL HOLDER: INVESTEC LTD
L Closs and  |Class of Parzon's
Date of Person whoas relevant| Nature of‘ | numberof mnﬂm ‘ votes,
‘ inberest change | Gusreney .| . | Conslderation |wifdesiy
Investes trwestmenl - |
18-Jui-18 _ |Bank and Seouriies B @BF Oxdinary 1023
Invaate Investment - -
16-Jun-18_|Bank and Securtias g GBR 0 563]  Ovdinary 201,15
Invagtas [Avestmant -
18-Jun-13 _[Bank snd Securlfes B Qaep -2000] Ordinary 235
inveatec Invesiment . -
18-Jun-13 [Bank and Sacutitias 8 GEP -5 0000  Ordinary GB7.5
Invaston Invastmant -
18-lun-13  |Bank and Secusties 8 eep =2 000 Ordinary 288
Investec nvestmant - -
18-Jun-13 _[Rank and Seourites g GBP +B 500 Ondinery 783.75
Invesiac invastmant -
19-Jun-13 _[Bank and Securties 5 ]2l -8837] Ordinary #15.1
Invesios Invesiment ’ -
1B-Jua-13 ] GBP -5500) Ordinary 645.23
Invests: Invasiment -
19-Jun-13  |Bank and Securkies 5 GBP -B 453| Ordinary 1014.36
Investes nvestmant -
1H~Jun-13 & GAP =12 782| Ordlnary 1531.44
18-Jun-13 8 GBP =20 000|  Dminary 2400
Investao Invastmant -
18-Jun-i3 _|Bank and Securties <] [cl-ld <23 000] Ordinary 2760
18-Jun-13 guitlias 8 ap -10.318| Ordinary 123!.10L
Ir-wastnn Invastmant | -
189-Jun-13 _|Bank and Securities -] GBP =1006] Ordinary 118.25
Inveslec [nvestment B
18-Jun18 |Benk and Bocuritien & Gap 128 000  Ondinary 14575
Investen [nveatment -
1B=Jun-13 |Bank and Securitiss R GRP 15 3841 Drdinary 1802.24
inveetec Investment -
18-lun4d |Bank and Securilas 8 Ghp -24812| Ordinary 2803,
Invasiao Invaaimant .
16-Jun-13._|Bank and Securitias 3 ... G8F -11000] Ordinary 1237.5
Irvestoc Investment -
Agau 5 GBP 47688)  Orfingry 197089
Invesias [nvestmant -
18-Jun-13 _|Bank and Beourities 8 aep -28804| OCrdinary 3179.44
hveltac [nvestment -
19-fun-43 |Bank and Securities ) GRP -21086] Ordinary 2320.58
inveatea Invastmant -
18-fun-12 [Bank and Sacusities ] Qer =-17938]  Omn 147989
Invastas Investment -
12-Jun3 |Bank and Securlties & BRP -10908] Ondinary 1228.81
Jnvastag invasimant -
18-Jun-13 |Bank and Ssourjtien ] GBP =fe82) Ordin aE8.12
Invesiec Investment -
1 -13 |Bank and Securitles 5 GAP =18000]  Ordinaty 1880
18-Jui+-13 _|Bank and Securitiss 8 app -11107{ Ordinary 1221.77
Invantec Investment .
1B-Jur-12 _[Bank and Sacurifies 8 GBP -12201| Ordinary 134211
Invasizo Investment ‘ -
18-Jut-13  {Bank and Securliles -] @ap =7008] Ordinary 770
Invesiec Investmant -
19-Jun-13 _ {Bank and Securilies 2] GBP ~18000] Ordinery 1980
Inveates Investmant -
18-Jun-13 !Bgnk and Seouriting ] GEP -SB;IZ‘ Ordinary 956.12&
Invasten Invastment l "
18-Jun-13 _|Bank and Sesuritles -] Gbp <14268] Ordinary 1580.50
Invastes Investmant -
18-Jun-13 |Bank and Becudties 5 GRF -2000] _ Ordinary 220
nvestec investmant -
18+un-13 _|Bank and Sacurliias ] QepP -30] Ordinary 4.20
Invastes Invesfmant -
18-Jun-t3 |Bank and Sagtritles ] GAF -B7] inary 262.54
nvasntaa invastment ' -
18-Jun-13 _ |Bank and Securlties § GBP +18248) Ordinary 1787.08
Invaslec Inveatment -
18-Jun-13 |Bank and Securitian 5 GBP -17E3|  Ordinary 192.83
Invastac Investment -
18+Jun-13 _ [Bank and Secunties 5 GBe =5800] Ordinary 758




25-Jun-2013 10:21 AM Investec Bank (Australia) Ltd 0292932492

COAL OF AFRICA LTD [AGN / ARSN: 008205388} ANNEXURE B
SUBSTANTIAL HDLDER: INVESTEC LTD
Claskand  [Class of Porson's
Date of Paysion whese relovant | Naturs of numligr'uf BECAN ﬂi_t o vt
|chunge Intérast changacd clienge | Currency. | sécirilis | Conaiderution | wifected
Investes Invesimant — =
16+Jun-12 _|Bank and Securiting 8 GEP ~100] Ordinary 11
Invectec Investmam -
18-Jun-13_|Bank end Securities ] GBP -16247| _Ordinary 17B7.17
Tnventae Investmant -
18-Jun-13 _|Bank and Securities 3 GRP =25000(  Ordinary 27&0
Invastaz Invastmont -
19:Jun-13 _{Bank and Seourlties 8 GBP 25000)  Ordinary 2750
Investeg [nvestmant -
18-Jun-13 {Bank and Securitien & Gap -32758| _Ordinary A871,64
Invastes fnveaslmant -
18-1un-13 |Bank and Securlles 8 )1 -8000] Ordinary 860/
Invesiec Investmant -
18-lun-13 |Bank and Securiliea 8 GBP =7000| Ordinary 770
Investeo Investmant -
18-Jun-13 |Bank and Sscurilles 8 GBP =3000| Ordinary 330
Investec Invastment -
19-Jun-13 __|Bank and Sactiitios -] GBP -5000] Ordinary 550!
Invasteq Invastmant -
18-Jun-13_ |Bank and Securlties <] GEP =4000]  Ordinary 440
. Investsc Inveelment -
18-Jun-13 _[Bank and Securities -] GEp -8000) Ordinary Bg0
Investiaa Investmant -
1%Jun-13  |Bank and Swcurities - GBP =7000| Crdinary 770
Invastec Investment -
18-Jun-18 |Bmnk and Secuitss i) GBF -4500) _ Ordinary 483
Invastec (Hvastment -
16-Jun-13_|Bank and Sacurltios -] el -4500| Ordinery 405
Invesiea Invesimant n
{8-Jup-12 | Bank and Swourdties g GBp ~7000;  Ordinary 770
Invesiac Investman -
19-Jun-18 |Banka e (5 GRP =18000)  Ordinary 1980
investen Investmant ]
18-Jun-13__|Bank and Sacurities 8 GBP E380  Omingry 723.8
Investec Invegiment -
19-Jun-13 5 [e]:] =18000] Ordinary 1880
invaslan [nvasimant
18-/un-13 _[Benk and Sacurllies B GBP =26000  Qpdinary r18.r8
Invastes fnvestment .
18+Jun-13 |Bank and Seaurities -] Gep 245801 Ordinary 2673.08
nvestac Investmant -
19-Jun-13 | Bank el Securtiies 8 @8p -420] Ordinary 45,2
Jnvestac Investmant .
16-Jun-13 _|Bank and Secyurilias ] GEP 20000 Oudingry 2170
Invastec Investment -
18Jun-13_ (Bank and Securitiex B =1l -5578]  Ordinary 60521
Invastan Invastmant -
18-Jun-13 _|Hank and Sacurities g @np -2000| Ordinary 215
Invastes Investment -
19-Jun-13 _|Bank and Sacudties 83 gep -2000 _ Ordinary 219
Invaestec Inveaiment -
18-Jun-18 _|Bank and Securlties 5 Qep =20000] _ Ordlnmny 21560
invastng invesiment -
18-Jun-12  [Sank and Smourities 8 GEP =4 500|  Ordingry 472.5
Invastac Invastment -
18-Jun-13 nd Securities 5 abp =10 000{ Ordinary 1050
Invastes Invastment -
18-Jun-13 |Bank and Securilies 5 ]I -2 500|  Ordinary b iy
Invgataa Inuasimant -
18-Jun-13 |Banka 3 & GBI <3 500) Ovdinary 8a7.8
nvegiac Invastmant -
18-Jun-i3 (Bank und Secuiies 8 Gep -400; Ordinary 42
Invagtec In".'llll'r;'lﬂ!nl s - o0 i -
18-Jun-13 {Bank Uritiaa =15 QOrdinary 157.5
Tnvastas Investment T -
14+Jun-13 _|Bank and Seourltias B B8Bep 1000 Ordinary 110
investac Invastmant -
Bank and Securlties B GEP 20 500|  Ordinary 2203.78
Investec investment .
14-Jun-13 B GRP 500/  Ordinary 83.75
B GBF 85 um' Crdinary gr2.6
0F=Jun-~13 -] GBP 7438] Omdinery 536.88

§5/49
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COAL OF AFRICA LTD (ACN / ARSN: DOB305388) ANNEXURE B '
SUBSTANTIAL HOLDER: INVESTEC LTD
Clise'and |Cliseof Paison's
number of (securitios voies
. Currenay . sadiiities  |iffected’ Consldaration . |wifectad

05-Jur-13 _ |Bank and Securties Gop 2581] Crdinary 288.11

Invastec investment -
05-Jun-13 ritles B BEP 27000 Ordinary 3051

Invacteo fnvestment “
03-Jun-13  [Benk and Securitlea & GBP -60 0001 Ordinary 5500

Invastae Investmant -
03-Jun-13 nk n uritles -] Q@BP -10 0G0 _ Ordinary 1176

Invasties Invastment -
Q3-Jur-13  Bank and Securiles 8 GBP 20 000|  Ordinary 2380

Investeo Investment -
08-Jun-13 {Bank and Secyrities 5 agp =10 000 . Ordinary 1176

Investes Investmant "
03-Jun-13 {Bank and Sscurities 8 &ap -19 500] Ordinary 1830

Investes Invasiment -
03.Jun-13 |Bank ng% Becurtties g GBR =10 000] _Ordinary 1200/

Investac investment "
03-Jun-13 [Bank apd Sacurfies B GBP 125000 Ordinary 1500!!!

Invaetes Invastment -
0-Jurn13 | Bank and Securlties 5 GHP =2 500 Ordinary 300,

Investec Invastment -
0B~Jur-13 _|Bank and Seourities 8 QBEP =T 000} Ordinary B40|

Invastac invastman! )
03-Jun-13 _ |Bank and Becurlles g Gap =65 000 Ordinary 7800(
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Investec plc

Investec 1

Limited
(100%)

Investec Investac
Bank plc Asset
(100%) Managemen
t Limited
(100%)

Investec
(UK) Limited
(100%)

Investec Rensburg

Australla ic
Limited (100%) P
(100%)

Investec Bank
(Australia)
Limited
{100%)

Investec

Company Sacratarial

Kensington
Group plo

(100%)

‘This atructure does not Include ol subsidiares in the group and only Inoludes the major operating subsidlares. For a

complete group siructure, please contact Compeny Secretarial,
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-1~

Bubscription Agresment duted

Parties Cos) of Afrlox Limiad ACN 008 606 388
of Level 1, 173 Mounts Bay Road, Parth, Westem Austrafa, 8000, Australla

(GCompany)

inveatac Bank Limited Rogistration. Numbar, 1066/004783/08
of 100 Grayston Drive, Sandton, Johennesbury 2188, Bouth Afies

{Subscriber)
Introduction
A The Company is wi Australer pubfe company limited by shates registared undar the
Gorporstions Acl and ot bt Western Australia, The Compary' shires
Mmhhﬁ&h@mﬂ% ‘ ® ondnery e
leaum and,

B The Compa pasrticlars of which s anf out in Sohedula 1) hes agread
in mlanod J‘! m:—-rﬂmn warrpnties snd Mnmmjmh.&huﬁmwﬂ,

Subsariber has sresd to subscribe far, the Bharms ch
v | , the Subsoription

7
:
%
&
g7

Itis agroed

i Definitions snd Intarpretation
11 Definlilons -
In this Agreemant:
11} Accounting Statdurde mosns:
{a)  mecounting standarde In force undar sacticn 534 of tha Corporstions Ak
i)  Intemiwistiona sppnoved by the Aosiralinn Acoauting Slaneede Bosrd; and

requirements of the Comporstions Aot reialing fo the mmitlon and conterts
{c) £t encie oo, pProgn
mbh%mmmwhmmwmmmm.
Inteipretations rquirements, moans penersly acceplnd m‘ﬂﬂ HhM!
policies, practioes and procadurss appied froms Hme fo time In Australia for companies
similario the Company;

{2} AMizts moans in roletion to any parson, & of that person or & Hol
Company of that parson sr any &Mhrﬁ%mmnm -

{3)  Agresmant mesne this dosument, Inclading oy Schindule to R

{4)  AlMrmeans tha AN market of ihe London Stock Exchange pis;

(5) AN Listing Rulas maans the Alkl Rules for Companies;

()  Applicabls Lawe means any ana & mone tr oll, an the eored reguiray, of

() ihe Corpommtions Act:
by  the mecurities lews In any spplcabis jurisdiction outslde Austradiy
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@
{0

{10)
{11)

(12

(19

(t4)

(18)
(19)

{1n

(1e)

(10

-2-
()  the ABX Listing Rules, the JGE Listing Rulea and the AIM Liniing Rulss;
{d) the constRution of tha Campaty; st :

{8) Ay praciice nole, polity atutement, ciess onder, declamtion, guideline, pollcy
or procedurg pursusnd o e provisisns of which ASIC Ihlqtmm

mhbl:‘iﬂ?dhﬂm l:rn':'&:ukd:r:: tu e o

raguistions, rules, dusds nrqmnmnnhurwnun pmpmd

ABIC moanc the Australisn Securitaes £ investmenty Cammissien;
Awvociaie fias the moaning in section 12 of tha Corparations Aok

mmum Limited AGN 008 624 681, or the market & openwios, 8 the contaxt
equ

ABX Listing Rules meana the Iisting rules of fa ABX;

Authoriead Glgoatory meané & person of petsons duly oothoresd §o bind ond
represent & mmﬂhmmhmuhn and In
of mmwmmm:ﬂhm specimena
nhuuhpnmn'lnrpmn'l? s) togethar with lihhﬂnmhﬂu
nlwmm“ wwnhwmlnm&
raeelved noitilaation In wiking 8 that auch parsen
©r paretins an ro lenger 80 suthiorved,; ey

Authorisstion moana sy Wm, Hoterfsation,
umm;pmd.pmﬂ. uro:mpumfmbynrmhn

@overnmania|

Business Day mours & tey thet ke not 8u othar day which Is
lmﬂoh%w Mﬁm mﬂ“h?h pnmmda:u
mmmmmw. y v, G Soldh

Cash Collateral meana that smount of oash which Is requined ky the Subsoriber 1o be
mmbyﬂumumwm ﬁmw'nbhm"m

Gasit Beitiact has tha sema meaning given to that tarm In the Cash Getiled Dadvative
Agropment;

Oavh Seitied Darivative Agrosment meana the devivaiive betwesn the
Subscibar and the Compmny dated on o about the date of thiy nt

Clim ivhides & domand, claim, sction, notice or proosading, mads o hnught
sgaingl & parsan, maﬂmmdmﬂ;rmm hyur
fidiee o contingant;

Clesnsing Notios means m noties In compliance with saction 708A8) of the
Compomtions Act;

Comgxahy Warantins means the warantiss set out In Baheduls 2 artd & mfansnce to
lmnh;;dmmmhummmm#Mnmm

Corpomiions Aot means the Comperations Ast 2001 (CHh):

16/49
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21)
{22)
(29)

24

wda

CZA Share manna a hly orinmry shane n the sapiial &7 five Compoiy and Deted
o0 the Ratevant Exchencer i

Escrow Account moons this sscrow sccount io be spened in tha neme of the
Company i acooddenios with the Oash Bettled Derivative Agresmant:
Encumbrancs means eny maigage, charge, fen, pledge, hypotheostion or other
sncumbranos;

Exsrpt Person means 2 panon o whom an offer of GZA Sharee may lawfully be

(w  In Ausirala witheut a deciosurs documant (e defied In the Corporations

Adt); or
() InSouth Alfica n tnrme of ssction @8 of the Companisa Azt 2008;
In the Uniied Kingdom without rience with th
o Puhpﬂdulnﬁldhl(ﬂmﬂﬂhilﬂgdgﬂzgggg(m seaomane . &
) oulskis Australls, Sauth Atiea or e Unked without regiatration,
ldgament of a formal tiaciosurs document o other simifar fiirg In

sccordance with the lews of thet particular foreign [urediotion,

and, in ench cess, who Is outslie the Linisd Bixban and Is not = UR. Pamon or n
porson whe Is acting on aceount of or for the benafit of 8 L8, Paron;

Foa Latiar manna the foa bedween the Oompainy s the Subscribar dated
on or about tha dubs of thiy Agreement;

A St i ey
u
mmmayum of the u:ﬁﬂ Sottiwd Derivative Amﬂ.lgﬂpl:

(o) ihetclause 81 of the Gash Settied Derivetive Agreement ahall be wmended to
mmhﬁﬂﬂu&hwhmuﬂhwlanmamnym
Noticea 8 the Company muy mquine [n acconderics with tha b of the
Further Subsoription Agrasment; snd

) ::gmnmm% M:nmmﬂh*:mhﬂ:
ﬂmr m
Fation 1 the Fuetfar Supecrietion: provicied by the Compary

Furthar 8 kony maans the » ol the Furthar Subaeription Sharew In

mmrmhwﬁmﬂummtmummnmnhhmwmm
Gompany and Subacriber . mhmm.msmm
subscribe, through the lssue of ane or more Futther Nolioss, for the

fhmrwwmam.mmwummumnmnmtm

(o)  thepnwieions of cletisss SA2 and A3 shall be incoiporstes Inin tha Fudthee
Subsaription Agresment;

() clause £1 of thin Agreament sholl not o the Furthar 1}

‘ mpply Subscriptic

claues 8.1 of thin Agresment shall apply to the Further Subsorption
“ Wmm-mmnmmmmmmhm
the of tha Further Subscription Avalishilly Bard, and the dets of

Iiue of Fuxther Bubsosiption Notice by the ;

17/49
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30)

1)

{32)

(33)

e
(d)  mforonces to “thia Agreemant” ahatll ba refarences fo the Furthay
o Ag ncas Subasniption

{0)  referances to “Submcription” shalf be referances to ohw or more Furthar

referonces o !
] p Bubscriplion Bhares’ shal be refemncss 1o tw Furfher

(@  tefarences to “Subasrption Notice® shall ba efarsnces to one or e Purther
Subseriptict) Noticaw;

)] wh'wnwmnummFmsumm

reformnoas b Dmta" shall be reforences
nmwn | refarences to ohe of mone Purthar

reforonces to "Subsor Amount' shafl be refaronces
M pbon 0 one of more

inforences fo the "Cash Eolied Doivative Agresmant” chall ba refersncos to
mmmmmwmmum:r’m ‘

the Further Subseription Agresment will provids for the of the Cash
Calshursl by the Company and a for th 1o entar indn
the Seourity anmwp(br mwm'ﬂm subsorbing I’o: Fuither

=2 2 e =

%

m)  claume 2,1{2) of thin Agrasment shall e amended ¥o 5s i
mwuqﬁmhhmmmmm“ﬁmmamm

Agreemint, including In refafion to the Sacurlly Agreament:

Further Subscription Amoynt nt aqual ta the numbar of F
Subacription Shares multiplisd w%tmm.a‘zumﬁm Prics; brthac

Furthee Bubsciipiion Avaiahiiity Porlod The petiod commanding
of the Further Bubsaription me&.ﬁ.ﬁﬂm (Wf::l?:t*ﬂ:

tny that e 12 monthe sfar the daie of thet

Futther Bubserplion Date moana the lafar of the date thet the Subseription Sharse
nrn Cash Settied and the date the third Busines
2w Cosh Safied 8 o by & » Day immadiately foflowing the

Furiher Notice nelices required
wumwmgﬂm requirad i be et by the

Further Substription Privs or FEP means the aubscrplion price for sach Further
suhnufpﬂonWMnﬂnwmwhwmwnfﬂumMmmm“

PSP - BES of thy Clozing Priok of & CZA Shara on
the Determination

Where;

FEP ] the asubgeriplion pios for esch Further
Bubwctiption Share
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)

%8

(7
(38)

{2a)
{49

Closing Prica #) n the case of an ASX Subsaripion Notioe,

Datmination Dt » The Teading Day
o e Furtiar oreeres

Further Subscription Shares means mith numbar of GZA Sharss es apaciiad Inthe
rolevant Further SulsotipBion Neticas, provited that

the total numbet of CZA Sheros under afi of the Further Subscription Notors eannot
be greater then:

{s}  ©1.064,607, or such lesser nuumbwr an the Company fs abls to agres &2 ssus
n-tmudmdmrummmﬂmummummmmn of
the ABX Listing Ruies (Maxdmum Number)

(&) the number of CZA Sharos epacifind in each Fisthar

Subserindion Netioe
cannot be greater than the number of CZA Bharee which woukt resutt in the
Subscriber and any mdmmmuﬂmﬂnm
MiMhWBWEWMMWM
Threshold at $: relevant ime;

GEP tr £ means paund stering, the oificia curtentry of tha Linktnd Kingdamy;

Qovaminspial Agency mashs any govemmant and aby govammena! body,

G inglietve, judl or scininistaive:
) o dopnimant, commision, autaly, nsumeraty, i, agecy o
L or

{c)  commonwiih, stete, iecriiofisl or locel,

and includes sny solf-reguisiny ¢ eatablighsd under any low but suclides
a govammanial body In respect of any service or trading functions ea distinet fram
reguistory or flecal functions;

Group moens the Company and ik Group Company;

q G«npm msans asch Afflaie of the Company, parinership,
uﬂmm:wmdh' Hﬂ?nww:hmmzlcmwmuu%ﬁwm
patinecship or beneficial Inlirast or any parnerehip, wentum or
trist whioh i» contreliad by the Campany and @ mpomﬂ Ml of tham;
OAT maars th goods snd services tex e brovided for by the GST Ad;

GBT Act means A New Tax Syaiem (Goods and Sarvices Tax) Act 1009 s eimenided;
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(1)
{42}

{49)
(4}

45)

{47)
49

(48)

(50)

(5%)
{62)

(&)

{64)

TOM07T0EN

‘nﬁ
Holding Company hae the meaning asoribed i &k in the Corporations Aot

BB muans JOE Limked i Number 200802364008), 5 Ty
registerad wndl Incorporsied In the Republic of South Afros end a8 en
mmmumuwmmmmmmmum.u

JBE Lialing Rules maans the listing nies of J5E;

Loas inoludes any damage, foas, cosl, kablily or expanse of any kind sntl hewevar
{mm-nmuwmﬂhm.m:d m.m-wmmm
[ my m.muln pontingent and any tha amount of which for tha

o in not ned or secarialnable, bul moiudea any indimet ar
consaquantial loas or [oas oF profits, hewever srising:

Parsonnel of & porson means the cfficars, anplovess, tonfrmotove {inchriing sl
WMMW)MMWWWH?

tha! parsan;
Rand o ZAR mesns South Afrioan rand, the lawful ounency of South Africa,
Relstad Body Corparats hax the maaning ghven (v ssption 6 of ths Comandions Ast;

Ralavant Exchangs means each of ABX, JBEurAIMmM:ﬂ!AShm or
Subsiription Share in qubtet prio ha quotod, as sppltobds:

wnm bax tha manning given In ssctions 608 and 508 of the Corparetions

Becurity Agresmant mesng written mnlmnndpbda'l Zﬂu
i of Bouth Afiew, in tams of whish the Company oade |n securtalom
Eacron Acaouri, 8 ccrivarg mmw. el ok o th o ofte
urd, i L] y
m.sm«mmﬁmrmrcmwum it

Bouth Afrioa meana the Rapubiio of South Alvon;

bane duty imposad under the Duties Aot 1097 { and any olhet
ﬂmmﬁﬂMIMHTMHM N i sy

Suhscribar Nomines maang s Associats nominaied by the Subscriber vnder the
Subscriplion Notice fsauad by I under ciaiee 4 which Associate:

()  mus! boan Exampt Foreon; and
has of representation to e cm:y
® Wﬂﬂ”ﬂm“ﬂ.h m’T
any QZA nmwﬂmmhmaumdpmm.
Subecriber Warrsntien mewns the wamantes sat aut In Sshadule 3 and & reference

o m numbersd Bubsteiber Warninty Is & refarmnce 10 the cisuse of that numbar In
Schodule 3; .

Subsoripfion maans the aukssdption for, und Iaus of, the Subsstiplinn Shares |n
aooordance with cieuse
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(5€)

{ET)

(58)
(88)

()

@

(62)

{83}

(s4)

ToabrOSN

ufu

Submcription Amoisnt means an amount which [s i to thar wgoregebe numbear of
Eubnoription Shares mw tha B m calkculntrd wrid set

ach Bubwaription Notics uuadbsymdurmdnr o 4; " s

1l;u|ud the pariod commensing on the date of this

Agrowrort and i 5 1105 1 ey oy o
mdw &8 pm (Bydney time) on the day thet s 2 Business Days

Sabacription Dale the third Business immediately folowing
Hwr Subwetiption m‘um narkfar duis o :’vmﬂ by thay pariing the dets of

Subscription Notioa meana tha notice or notioss Insusd Subscriber
Mavrdunce with zisuss 4 and in tha form of ot or mens o by the in

(x) Pt 1ofBehedule £ (ABX Bubseripion Notios]; and

()  Pwidof Schaiulv 4 (AIM Subscription Notios);

Bubweription Prica or BF means the Bubsoription priok for sach Bubsciption Shae
caloulated i1 the fzcal curenay of the Relevant Evalisnge aa follows: a

- 5% of the Closing Prico of the CZA Bhars on
tha Determinetion Data

the subaception prce for sach Subecrvion

Prita = nj in the cewe of an ABX Bubwaription Notics,
tha ﬂ::impﬂonumahwu Sustad by

IS B

g

In the csse of an AIM Subscription Notice
osing prcé of & CZA Glvere ta U0t b1

aach case ma notiflad by the & I
m_II:HmW w Subsertbar In

B2

?5

Peterminetion Dute " The immodiabaly
‘ prmdhqiludm Bangwfpﬁnnﬂm
:uhnﬂp%mﬂ;h:;- mm-ﬂnﬂﬁmrww Mﬂ:rhvh Subsoribar
Subsoriplion Bhares aumwmwm"a’hmmm Fumﬁ:zwm

Ag
Subidiary shall have the meaning escibed ko i in the Qorponations Act

Subatantial Bharshaldar Threahold has the meaning asorbad to that term I clause
A of i Agreamen;

‘Tox maane taxes, dullen, fose, rates, oh and of sl K X

joviad or mpossel by the Commorwaslth, ;Tmnw lmgmmmmm,m

munioipal or ool suthorlty (Austmfien or overseos) Bad Includes oaplial gains tax,

fringe banefits Inx, income tax, pretcribed prymants tex, supacannuation gusrertes

ey e G A e P B
T { ] ] r 1

’ Imposad by a Gevehmantad Agenty, | onuxpwnhm

addtional twx by way of panally;
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12

(85) Tex Act mosns the income Tax Azsersment Act 1087 [Cih) or the income Tax
Assspamant Act 1838 (Cth), as B case may be;

5 8

@
)
)

Trading Days has the mesing mecrbed to 1t In Hie Cash Seified Dervriive
Agresment

Tramaction Documents momns sach of the following:

this Agresmont;
the Subnetiption Notice; and
i Fou Lattar; snd

(68) U Person has the mesning given to the ten "U.8. Esmon” In Rule B02(k) under
the U.B, Sscurition Act 1933, sz smondad,

Intwrpretation

In thia Agreemant, unleas the contrery intention appears;
(1)  Rolenence to!

{s)
&)

{0

A

L)

232 =2

the winguin: inckides the plural st the plurl teludas the singuiar;

A roclial, olause or schedule ir a refarence 1o & clause of or recitel or schadife
mmwmdmumummwwH

contract {including this or other instrumant includes
thhnmetmmwmimﬂw#m ooy

um.mlummnrmmmmnuuuwam‘:nm
(nelvding reguisdiors) and other fnstruments under & wnd conzolidetions,

arndmanty, re-snacimsnts or ephsowménts of sny of tam;

11 parson includes wr individusl, & firm, & body compomde, an Uniroomomnte:d
aapocinfian of ity

a ncliudes thak logel parschal ertatives (including smciom
mhm.m%mwmﬁnm)w%
parmitted medigne;

[ of la & reforence to any 2 or more of tham inkan together snd
io pach of eum sty

& body which hms bean reconsiitubed o mamged must ba fxkan o ba & the
hody ae reconetitited or merped, snd m body which hae coxsed to adst ghd
ihe funotions of which have been substwntiolly taken ower by anotiver body
muiet be ixken o b 1o Hat other body;

an aceatinting tan ik 1o thad tam as & b Used in Acoounting Stentents;

fims is & reforanon to Sydney time If the Subseription Sharsa ane to issusd on
the ABX or London tima i the Subseription Shares am fo be lrted on AIM;

& reference 1o a day ora maiih means a calencer dey or celendar month;
¥, “AUL" or ‘dollars” is in Australien ci:mency; and
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21

(m) mmmm Any amowet o any provislo

2 mmm:mmhmmnmﬂmwm (r oitherwies on

oF for thek ben frustes.
buﬂ:nmulymlnhm:a'wm. A party which ln & b

T
(3} ‘Themeaning of Is nut reclrictad by any n
P i Rt f oo e g it gt
words of lnitation,
(4} Theword "costs” Inciudon charges, expenses and jegal conts.

(1] wm:m«?umhmmnmmrm , other of spaech
grammatioal forme thim«mmuhnmamnmm;. e

{0)  Headings and the fable of oanfonty are for convenlance and do not form part of
interratation, ol past

this Agroament or sffect iy
(7} e padiod of time e and daies fror o C(
ovank, it ls to be exciuaive of that day, Ghven day or the day of mn actor

(B) The time befwesn , Bets or ovente [noludea th mence
pnrhnnnuuufﬂuz'}mﬂ_mf?:umm 2 1% sy of oecy x

{8)  Ifea aot must be done on 1 spacified duy which ls not 5 Buviness Day,
hmmmmmnnﬁlwnmm Dot 10 8k

{10) Amnumuwmmmwhmumm‘s of & party
remant o

ma that
B, R R o i
Conditione precedant
Gonditions prscadant
Compietion of the subseription for and fssus of thw Subscrintion Shares on the terms of this
Is subject to gnd ) un thw Tolliving conclions baing eaieed or waived

scalviunon doas not matadaly prejudics [ the tha Comspany or i
sharehokda; or (I the 1] . !
Soarabokd { .meolmnyllhﬂy pay Ex omdtons; or {b)  shamhnaidap

;

(2  Legul Cpinions: The lage! o of tha Company’s Australian and Afriean
rmm:nmmhm&m'mmmm
and the Foe Leltar being provided to tha Subsariber, In & form reasonably nocapiabls

1o the Subagriber,

(3  Compeny Warranties; The Eubscribar baing satisfied that thera is no msterial broach
of alaues B.1{1),

H Subscriber Warmranties: The Compeny boing sstisfiad that thame @ bl
broach of alsyes 8.5{1}, v na
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23

28

27

=10
Obligation fn co-oparats

Ench parly mus! with asch other st do ofl things reesonably nscessary o smtim

thad the cdnditions o In clatises 2.1(1), .5 (), 2.1(3) oned 2,704 sinfind

npanhhhlthmywmbmmm“ dmwum. ot 48 2000

Further ablipstion 1o co-opemdn

Without limiting the genenlly of clayuss 2.2:

(1]  esch musl supply all and riale information for the purposs of
anabling ammmmmﬁumm

(2)  noparty mey ks any action, or fisll to teke any action, twt woukd or would ba kkaly to
pravent or kinder the satisfaction of tha conditions In clauss 2.1,

Chligations to nothly
K & parly bacomsa awans;
{fy  thetaoonditon in eleuss 2.1 how boon satisfiad; or

(2) sy fachs, circumstances or matiors that mey resull W a condition In clsuse 2.1 not
boing of becaining Inorpabie of belg satified,”

et muet the othaer wccondingly, and in
R ETEALIC B v o 4w o o

Walver
1) Tho Bubsoriber watfves the cond®an In claiea 2.1 1o
{ Tha £ mnv (8) by giving otion 1o that effeut

(2) mmhcmmmmmm In olausa 2.1(4) by giving notics 1o et affedt

Famure to satisty
(1) Hanyof the conditions In cistmes 2.1(1), 2.1 {2) and 2.1(3) are not watisfied or walved
under thin ciaus8 2 by 5.00 pm (Bydnay time) on the tnat day of the Subsoriplion
gvdahl!yh Paripd, then the Bubacriber may terminate this Agrasment by giving notios

(3 Nenyofthe conditions In clauses 2.1(1) or 2.1(4) ane not satisfiad or walved undsr this

Riphts on isemination

if this Agreemen! is tarminated undar clsuss 2.8 than, in addition ta any niher oW
femadias previdad by law or i sqully: w rohts, @

(1)  sublect to cleuse 2,7(2), each pay i relassad from f obtigetions and Jiabililes under
or In connaction with this Agreamant and this Agmsament will heve no further forse of
offact, cther than mder thia nisuse 2, cluyss 1, clausa 13, dauss 15.2, oleuse 20,
chviee 21, cinuss 29.1 and claiss 24; and

{2)  vach perly eialna the . ramedion and powss It has fn corsvection with a
Bresch or sny claim thet has ariesn befors Serminglion. Y post

24149
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-{1-
3 Jeaiio and Subsaription

81  Subjactio clsuse 2

the o issve e 8 ion Shares o the Subsoriber
{1 mﬂlﬂgﬂ' ""'& NP'.’:IWlJi ww {or the

{2 the Subsxiher agrees o mubnaifbe (or procurs thet the Subscriber
¢ -mmuﬁsmmanm,( : Nominee

frea from all Encumbrances and otharwise on and subject to the provisiona of tivs Agraenant.

#2  The total number of ion Ghares that the Subkerbr must subworibe for undor this
Agreomont i that nwnber CZA Bhares which b squal tn 4,999 of the total iesuad ordinary
lhnmﬂﬂﬁnﬁmwyudhﬁhdh!ﬂwﬁﬂmﬂdh&w
Intd mecourt the & 1 Shams fo b issuad), ks the number of CZA Sharos In wh
mﬂwﬂmmm ubscribee have & Relavend Iinkeret, rounded down & the nownegt

37 Underiaking to snter Into Furtior Subseription Arssment
a1 :Ywmpnhdnfudmkuthmnmhmw,mmmthmm

(1 wrterint such Pusther Subaoription Agreoment;

{2) on or Rraond the fime of antry ity the Further Subseription Agresmant, snber Into tha
Further Cash Bettied Darvative Agroement: and

() prlor fo tha SBubscriber subscribing for Further Bubscription Sharss which, whan
sggragated with tha 8 Shares and any Further Gubscription Shaoss (i
2opiicable) axcaeds 4.50% of tha totel lssuad ordinary ahare sapltel of the Companry
-ummmmmmmmm,mmmm

and the Company traet provide the Gish Colistenl,

3

A2 ummwummuwmmwmmmw ivirig notice to
the Bubiscribar, to raciire summmmmumummmfm;mm

iha Bunirissa Diry follinving recalnt of mch notice. However the Subsodber shall npt ba
obliged to lasus any Furiher Bubscripion Notioes:

i th auch tmea Substription Sh Futher Subscripiion Bharea
) Rl by the Buowrve o Bean Goan oo o ey

{2)  after axpiry of tha Fucthar Subscription Avallshiity Fedad,

a3 mmnmmumammmmmummmmmm
Number of Eurthar MMnummmmmmwmm.u

the suidoot of & Further Subscripion Notice mitst not resuft in the Subseriber
mummmmmmsmﬂm

mwmmmmﬁmy
than 4.00% of tha iota] lxyyad shars caphte! of tha Company we af ta dafa of the
relevant Furthar Subastiption Notios (but caloulated taking intn secount the Further
Bubacrigtion Shares to ba lssued), reunsed dowr i the nearmst whols GZA Ghare (the
*Substurtiel Slarehoider Threshold®), The shall be sotited o raquire
Eubsariber o subacribe for the Maxmum Number of Subecriphon Bhares, threugh the
Isaue of ane or mona Further Subsorigtion Notioss, and the Subsarber shall pay for auch
Furthar Subseription Shatwes, st such times and In suoh omoUnts e would nat reault In tha
Subscribar axtanding the Substantel Sharshckier Threshold,

TOOrO8/T
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42

4.3

44

4.4

44

4.7

48

-
Subsoription Nolies

Tho Submorber must lsaue & jesst cow Subscriplion Notlc befors the mxpley of the
Subscripticn Avalsbity Period,

‘tha Bubstribie sy alank 6 lssus ons of sach of

(1)  anASX Subscription Notice; andfor
(3)  anAIM Subscription Notios,
for the pumosss of 0 Whh ¥ obRaations undar clauss 4.9, provided that such

Subspription Noticas issund ut tho seme tine and the GZA 8 fo which such
BubﬂﬂnmmmthMMnmdsmﬁ%ma

The Subscribar must issue the Subscrigtion Notice o7 Notices o the Company speciiying !n
cass

1 Hﬂﬂ%ﬂﬂhﬁﬂﬂﬂfﬁmmmﬂhm”ﬁmmwﬂuﬂwun

(2 the number of CZA Shates lo b fesued and subiwaribed for by the Subscriber;
(M  ihe stock sichnngs on which quolation of the GIZA Ghenea is to ba done, namealy the

ABX or Ak sl

(4} ¥ ibe Suhscriber requires, any Subsoriber Nomines tha Subsoriber nomingies to
Eabwortha for and ba ixstwd ahy OZA Bharos.

Forths aveidancs of doubt, the partios sgrea that:

(13 K ihd Bubscrpion Ehares wre ¥ by quoted on more than o0 of the Ralevant
mmsmmmmmmmm#mam

@  such potioss wi together conpliuts the "Subacription Notioe” for the pumcase of thie
Agronmet. w

The Gom, muat Sake wX sstions mnd o ak io feaun the Bubscription Shanes o the
smwuwnuhmm;umﬂmmﬁnymmmmmm&

The parties must ea with the provislone of clatsas 6 and 8 in nelafio ﬁ:llhulnu-lnd
umumsgﬁ%mnhm. "

The wil with the ABX Listing Rubes, the JEE Litting Rules and tha AIM
Lﬂmw tha [saus of the Subscription Shares wder this Agresment.

H the Subscriber naminafes & Subsariber Nomines to ba lssuad ary Bubserption 8herou:

{1} e Bubsctiber Nominee haa the beneft of the Subscriber's (ghts nndec this
Agresment, Including the benei of the Company Warmanties; o

[r)) msmymmumm tights under this Agreemen a3 trustes for thw Bubacribar

such nomination had never aomsrad and that the
by the Bubsteibar Nonines wi ba calcuiatad ea i thal Ead baan otiginally nemed sa
the Subsoriisar in this agraamarnt and, in particular, shall not axcsad the sum whikch would, but
for suoh nomination, have besn recoversble hareundar by the Bubscriber In respact of the
relovant fact, matter or cirsurmeianos),

provided in olther he Company Wil be tmdet no grexter or feh
mmmmn st ot o oot Ty

TOHITOEA
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410

411

g1

B2

8.1

o2

13-
.Tmmummmumnumumluwammmshmrwmwmnfm
mcmwumwﬁnnmmmmmnmmm aritarin
the Corporations Aot und mny other Laws, fo permit Subwhr' Mw.r
Subscripfion Bhres withot restriotions thalr lssue, the e the
The Bubscription Notics, orncs issund by the Subscrisar, I imsvocable,

Conakiantion
Bubasription Amount

The coneldoration payable by the Bubsariver i the ¢ for Bubaoription
wmmmmmmhwmlﬂmwm?m

Right of sot-off

B S e & Sy LT
pursLiintEn olauss 5.1 Wl be feduced sccordingly. ® Compery
Subsoription

Thne ud foaation of Subsoription

The Subsotintion wil take pisos:

¢ o 11am ﬂm,lﬂﬂh&nhlnmmm d 11
g'l!'luh n mmummumnmmmﬂmm?m@m“m}

{?)  such n&mhmﬁhumﬂﬁmnpmyn\dmlﬂmmm in'wiiling.

Company's Chligations on Subseription
(1) Onorpricr o the Subscriplion Dete, the Company must:

() Iseus the Bubecription Bhues fo the Subsciber {or Subscrber Nominse
appliceble) in socordance with clpue 4; o '

() mmwmﬂh&MhanmnMEm.um
© theal

B,
@& ©Onorpror o the Subwiption Dais , thw Company muet procuss
shans mgisry in the relevent judadiction eifsat Lmﬂnwﬂ'r&mn
mmwmmrmummmmnfhmmn

(3} mmmmuummmwuumwm nacessary
ﬁ!l:al. and M things, fn relation ta the Subsoription Shana mmkrﬂ.h“mlywm

0708
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L-E

BA

g8

il

4)  Toe Company must
{a})  make mn announcement to tha ABX, JGE Rnd AIM & sppiicable in relation to
the Subscription In the form of & Closneln Notice comemporsneously
Huﬁmdkﬂuﬂh&bmﬂm&hﬂmfﬂr -
()  HaClesncing Notice cennot ba issued by e Company, of for mmy mass the

CZA Bhares Rsyed will not ba capable of on-ssis witheurt restriction,
proapacius in aceordenca with ssction 708A{11} of the Gorpomtmw.

Subacriptisn Shares

Tha Gubacription Bhares under the Bubsaription;

{1} will be issued frea from Encumbrances;

(&)  wiibocraditad s fitly pald;

t-) ﬁmmmmmmmmwmmwmmmmmmm

{)  witl be capable of on-xals without nasfriction.

Bubserber's biigations on Gibwcriplion

On the Bubsoription Deta, the Subscriber must, or must procure the Subssriber Nofmings
gmﬁlﬁ%ﬂmm?hm%m lmmfhr’ﬂhu:ubwbﬂmamg
mmnmammﬂmmuommhmmm%hmz i )

CZA Rubsoription mowtings

On orpiior b the Subscription Dete;

{13 the Compuny must ansure that o Auly canvensd m of the
Cempany fs convenad and held of wh numﬂ%hpﬁ%m
athe!

a
]

througheut, st which the dirsetors of tha Campany resalve to:
[} m-uhmmmmmmm-wzmmww

() proews tha the Dompany's share regletty effect the Issus of a holting

) suthores the Compeny o make s nacoms !
wm"mmwmmm%m

! .
befere e other mquiremants in accordanos with that clues), - If sn sotin
:l:uwﬁ;l.#w&AdmmhhhpwmmnﬂMhh “mm
Consagquanoe, no obiigstion on &
other wtions. No delivery, mﬂwﬂmmm

gy
=
g
Jg
o
A~
)
=
-]
&
-4

407051
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[

84

81

|-1""
ab bmmmémmurmdu al
mmhmmm. il 2!l daliverios and payments have been made
Paymanty
Muannw of peyrmenis
All payments in sonnaction with is Agreement must be made:
(1)  byway of direct traneier of immediately avelisbla funda tc the bank sosount neminated

T wriing by the pary 4o whom th pyment i dus 1o later then 3,00 p.m. on the due

data for paymwot: or

in such other form of immediztaly avallaiie finds se may be agreed batwasn
@ the Gompary srid the Subscriber. ey i veiking
Covanants unill nxpiry of Subscription Avallability Pariad

Urdl of the Bub b Ave Patiod, the
b %ﬂuk aript Tty Company must (unioss the Bubacrber

(1} cwrry on e busineas as & golng concom:
()  inthe ondinary and noymal couros;
(b}  with dua oare;

(c)  folowing normal and prusdent prictice; and

i omnpiying with off Applicable Laws; -

tske sl remnonable o nd trwslivinin s aoasis the
(v i ™ wiapa {o protect 8 {inclucing the goodwill cf

[ WhﬂMMﬂHdMWHHd&MDWlW“!M
L :

(#)  promptly notily the SBubscriber of anpthing of whish & Beodtes swans that:
(w)  hasor may have a meterisl und adverss sffect om ths conduct of s buainoss;
or

{b} Wwﬂumymmmurlmmmhwmmm

(5  muhiain sdequate inaumnoa (for smounts which wouid ba niaintained in acosrdance
Wih prudent businede practics) of fis buciness and Mx sessls Unill the end of Ta
WAMWHM (Tnokiding adrancs aguinst mataral temaga and joss

Wermintias
Gompany Wamaiitios

Hn TeC wairanis to the Bubscriber that sach Company W s bue and
sccurais in all matsdal reapasts on the dete of this Agreamant and will renain trua
and accurste in sl matarial respocts on e Substriptien Dee,

F) mmmmuiﬁlwammmmmmm
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10
101

@
(&
(6}

]

i~

of the ¥ Warnantiee is separals and ind and not [imked or
by uny othme Company Warmnly or provision of ils Agrapment.

EE

“

Thé Company (ndemniise the Subsctber at all Loas aelaing from of sontwednd
with u breach of clausa 8,1(1). e
The

Company muti disclore fo the Subsorbor anything which has constiivied or wil
constitule » breach of ciauss ©,1(1) =9 soon e poasible sfter the Compuny becomes
wer of it mmmmnmmmnmwmmmmm of the

B

if the Substribar is Bable for Thor 6y By payment It recelves from the Company

bﬂﬂhdﬁuuﬂﬂﬂ)nrunﬂrm:gﬂﬂ.ﬂﬂmﬂ by tha wﬂl'ur
so thal, aftar tho Tex is pald, tha Subscribar hmﬁ\wﬂd

have recaived hiad thane baan no Tax payable.

i

Subscriber Warrnntley

(1)

*
&
]

L)

(®)

Tha Bubwariser witrants to Lhe Oonpany thwt sach Sukscrier Warrsnly Is trus and
aocurate in sl moterial respects on the deis of this Agreemont and will ramain inge

and sccurabe in all makstal mepects on the Subscription Dats,

The uumwnmmwnmmcumym into this Agresment In
alence on the Gubsdrher Warantos,

Ench of ihe Subscribnr Warraniias is sepamie and andent and not mied or
tentriciad by uny other Bubscribar Warranty of provieion of this Agrasmeant,

Tho Subcriber (ndunnifies the Company againef al Loss arialng fom or connaoted
with o hraanh of eleis 8 204)

moﬂmmudMnhhmnanmMMMw chnstitute &
brench of 8 wammnly In olause 0.2(1) a0 soon &s pomibis wior the Subecrber
bacomos swera of i This obligation appliss from the dee of this Agreement untl the

ond ofthe Subseription Duts,

if the Company s Sable for Tex on an R retaived frocn the Bubsiriber

hhm::d mﬁiﬂgh:rrﬂ“a#ruhpu: m?amnymﬂmﬂwmmnwm:
[ ] N

have recahvsd had thene besn

oods and servicas tax
Datiniionn
{n thia cimuma 10;

N

(e}

®

@

GAT muans 357 ox delined In tha GAT Act or any replscemant or othay rolwvant
legiaintion and reguistions; :

words used in this clausa which have & partizultr meaning in the GBT taw (s dalinad
in tha G5BT Act, and also Including applioable logisletve delerminations e
Nmmm‘rmlﬁnr Offios pubiis niinpe) have the sema meaning, unlees tha contaxt

mference o QST payslie Ly A includes sny comspending GET paysbie
WMMWﬂU;GMﬂWhJMMWM'mm o

if the GAT law treats of sapuraia supply for the pumposa of
mmmemmmﬁhmm wpplru'!;rh;ummd
dadarmining the froc pariod b which thet part of the supply e silrSitable, sich part of
the supply I to ba treatad as & separain supply,

30748
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102

103

104

0.5

"
1.1

M2

={7=

No GET in any payments

Uniess QBT Is mpreasly included, ok expressad to ba payable under any other
ﬁmd%hmmnlhlwnwwmmwhmnfmwmhkrzmm

doas nat include GBT,
Adqdition of GET

To the extent that any supply made unde: or in conheclion with this Agreament is a
. n’im ﬁﬂﬁmﬂwﬂ mwmmnﬁﬂ“ﬁ?ﬁwh tn
ol Ui on [
nfmm;qw.mr:pnmmtumm

Fartien’ cbiigations o provids
Each pmty agroed 1o do &l things, including previding tax viioes snd cthar documentsion,
th ; hmmmmﬁbmm«mhmaMpuwmm?mwmm

at may
credit, adfusiment or refund fn releion to sny emount of GET paid or paystde In reapac of
lwplv:!ql‘:humwm mmmmﬁgmm Pk o paye i

Paymant by eimburssmant or Indemnity
i by way of relmburssment or

if & pw foa ander thia Agrasment & «
mﬂmuﬂmwmmmh amount of A ks, cost o
wmulnuunudbrmdmhmmmmhlghwmwMMmmwmpm

fot

tax oredit fo which that antitied In res that jooa, coat oF expanka befers
scjurimedt fs made for Mhmpﬁ. ' e
Termination

Bubscribar Terminaion Evenis

if befor the explry of # Bubsoription Avaliably Pardod:
() an lnnmanmulnmﬂmhﬂnﬂmwrwmyofhm

(20 the Company ‘it ko camy out dny meteial presdainn of this Agreamant, the falkie ja
of and the doow not that fallune to the Bu o
ocapable of ramady Gw&‘%ﬂw m I-I.!:I. blnrlwb;

the Subsaiber o the Company requirng it %o ba remediad;
(8 the Tails to out & mptaial provivion of This maxtt or any of fhe
Tmm%mﬁnwdhhnmhmﬂpﬁhdmm: "
(dj mnimumudmumm.m-mmummgmm

Warrantiss being taken o include any brasch or bisachea which alone or
would be resonably lkaly to ghve Hee th o maderial inas or fzhilly or axpanss 1o the
Subagriber,

tha

then, but without sflesting wny other rights or remodies avaliabie i the Bubacriher,

Subsciber may withaut sny inbiily to the £ olsct not fo compiate the Bubsodption and
Mﬂnﬁhbmwgmmﬂuhmhhcﬂm.
Company Termination Everte

i bafors the axpity of the Subscription Avaliah By Period:
{1} aninsolncy Event sccurs in relatisn to they Subseribar or any Subscribar Nomines;

tha Subworiber falls to out By madedal provision of thin Agreament, the falkire b
® mhdmymwmrﬁwmmmmﬁmumwu

TMOTO81
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1.3

12
121

-18-

reappnubla satisfection within the reasonable peniod specified In & written hotics
thw Company tz the Subsgrier requiring I o b pmedind; ¥ o

(9  the Subscriber falls 1o aatyy sut g matersl ionufthllm
mmmﬂmﬁnhm%u or &y of the

(4)  there ln » riterial branch of clwame 8.2{1), with a material breach of the Bubasibe
vmmmmnmmmhmwmmmmﬂmmn;
would ba measonably Kkely fo give risa to & materia! ioas or Rabifty or supenss fo the

any other tighte or emedien avaliable 1o the
mn mm- Lhwummmmmmmmms lnd
Ihinhqmmm giving rotios In writing o the Subsoriber,

Inwolvancy svant

Fw#:mmﬁmhwﬁnwgmanmﬁ“mm 81y vhe of
more ovants In o oF sy mmm«-mn
Subaceidar or any S) Mn ssch saen, the "Relevant Gntity™):

(1) o0 apphaation baing mucd io a court for an order tiat tha Relevent Entity be wound
up.mmmﬂﬂnmmmrmmrnru&hu?"m

mtad, uniass the is
mmmm#ﬁhdwmﬁw e, srick ouf or damlseed
i2) & Bepidador oy proviaicnal Bquidetor i appolnted fa fim Redwant Sntily;

(3)  ansiminigwior or a cortroller is appointed 1o the Relevant Eniity or any of i ssasts;

(4 twe Relevant Ently proposes & o . morstorium, desd of company
amrangement or othér adminisiration o of nora of such eniily's cradfors,
the winding up or dixsotutk of such mﬂﬁ ¢ «

{8}  tw Relevant Enfity becomes an insclvent umdesr mdriinistration as defined in aaction 8
of the Corporationa Act or sotion ja token which aotkd resulf in thal svant:

{®) ruummumummpym-mum.u
ralulul'mﬂm 14) of the Somomtions Act;

& hedice s lssusd undar ssobions 801AA or B01AB of the Corperatio In relaiion
0 totha Relevemt Entity; e Aot

() awitof exoution Is levied sgainst tha Ratevant Entty or sl or any part of is propery;

(¥}  the Relovant Enifty s or may be doamed within the moaning of any appSostle law 1o
hﬂ.hnhlﬂwunlbhb%lhdm e oty

{10) iha Ralevant Entity stopa paymant of s dubis or tha Relavant Entity conses i carry
on all or a matoriel pat of s businass or threalens tn do so; or

4 undar the nw of any relevant Jurisdichion upplicable o the Relovarnt
* :ﬁgm%--mumrmd"wahmwmu
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122

12,3

124

128

128

-18'

Howaver, this limitsSon doos not appiy;

i1 toapmsiy in relation fo a dispute wham tiw wanis in far
:lrum mhrh%ul:y retiof (and clauges 12.3, 124 and 1;?3: rv:lult‘I mm

(2) o aparty who xitanmpis In good flth to comply With clauses 2.9, 124 and 12.8 but
cenniol baaaun the other party fo the dispute does not comply with thoss oletses.

Nomation of negotista

cehar paraun Rat nofifisd by tha m.r:m “mm“m’u‘"‘. m’:’"m of this clauss {or any

' 1" lavel nagotistor 2 lovel nagotintor
Company John Wlington Wayne Koonin
Subsober Hoad: Bty Struciuring Haad: Caphal Markets

Tha negatiaiory hurve the autharity o bind the party they tepresant,

A party st-any time may by wiithen notios to tha otfer nominala a persont
0 thoso ) In thie cliuse T2.2 to act ae Muu?wwwmm

pumosss of this clsusa 12.2,

Each tothe d bo
Ench parly ¢ L] u ] unubymzfmmwmnmmmmw

TOLOTRAM

33/49



25-Jun-2013 10:21 AM Investec Bank (Australia) Ltd 0292932492

12
131

132

184

4

-~

Confidentiahly

Garnemi obligation
mmmu.ummnmmmmmmm
(1} ks Agroement (and mny drett of this Agresment); and
@  silnegotlistions in connection with I,

arvd must onmure thak thelr respactiva Patsonnel do Fkewisa,
Howsver, a bty may disclose Information:

{%)  onaconfidenital hasis to Hs wiviesrs 19 enable thom o sdvise in connaotion with this
Agresimant (nchding e administration or enforcamen);
@ ba whoeo consedd [o noaded in connaciian with s Agreem
g S, ool e s et e
an that
mmmmmmmmmwwmmhmm“;m

(8]  toanyof is employsss wha nead o know the information;
(8} ngmmmmnmunpmmmummhummmmmm

7 Hhuﬁ had tha Infanmetion Defors
e oo wiidly s disclossd o tham in sonnestian

(8)  with tha coneant of sach other party;
{8)  incannection with lagal or ather procedinga relating o this Agreamant:
{10) W hy.i:brvnrby any Govwmmantsl Agancy, including umder the rufes of any

(1) it Agresmsnt sxpisasly requires or permits 8 party o disclosa informadion.

A perly disciosing undec ciause 13.1(10) muat, as far as practioal, conmt wih
pmMummum;meﬁhm och oher

Agreainstit on press announeomsns

The patiss must in faith agreo on the form of any press snnouticement or public
stedsmant thet they will sach maite canceming this Agreament, providad thet the
mmmmmmﬂmﬂummmmmnm

henanaary to nomply with Appicabis Laws,

Continulng obEgation

This tieuss 13 continues o bind the partiea aftor ihe Gubzeription Avelishiity
mmmw%mwﬂmﬁﬂmﬁmmm. Peclod
Further sssursnos

Ench paty mist st s own cogf from fime to Uma do ofl il axecuting
pmduﬁs doouments, getting dauug‘onh mnm':. or uw? hymmm obhhln'i

-

TOHUTOR
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%
161

152

18
6.1

17
L[4

172

8
184

182

16.8

18.4

185

188

nl-

Sevarbility

If amything in thsia Agreernant Is unarforoeal ol or vl niravanse
savared And o oftis Agrogmon romaine b, bxca, - O the Ty then K is

Tha rights and adions of sach

WLl ffoct (hoee e v et -?mmmwwmm &t for clauss 18,
Entirs ngrecment

The Transaction Docurmnenis and the Cash Settied Darfvative Agrenmant:

{1} contain the entire agresment, amangement and understancing between the piriios on
averything conneciad with the subject matier
and mngipﬂon of tha Subscriptien Sharoe; lmgf e Aroatnent, cuding s Meih

(2)  supareeds sy prior groemant, xtmangsment or understanding an anything connectsd

with that » matiar,
Anoo , Wy thing (such s carmespondence, ' rexdntations
mﬂwmvdﬂ%ﬁWMnmm:w
goemant o uridsrstand refiuotad Documestis anl
Sotfiod Dearfvalive Agreement nunnthhﬂupnﬂlnnndmmlbuulld:nhyﬂwn.c"h
Verfation
Variathan

An amantment ar vatiation ko this Aprement i not afleckiye uriess It Ia Iy writh
e g and signed

Walver

A provision of fhia Agresment (inciuding & condition o only be walved If the
waiver 1t ﬁ:
;mhgﬁwwwwwymmmmhn hlnng%pmmmmh

Rights, poussa and remedies

Tha ripits, and mmadies of each sddiional o POWSS
mm&l antly ghwen by law, parly bre oer g, A

Tha fallure of & ity to axerciss or enforce, or a deley by & party In sxsrolsing or snforoing,
right, powsr or doee nat walver
ufﬁﬂu-mm:w ek npu:uu. o%mmuiuwmm%

The exarciea or enforcement by a of o right, power or remudy doss not breciuds the
further exarcies or shforcement m of Rowor Darcies
Mwmupwawhmwmm%. ey or e o

A parly may sxerclse or anforoe rarnody
appreval or cangsent) am at mmm by mm%”ﬁu‘if witholding s

in sxneslaing o snforsing, ar teciN not o exsyoine o enforce, namidy,
munwuquumummmwmwmmmmmpum" '

mwﬁmmmmmmWHMﬂmmm, tonsent o walvet given by

om0
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182

18
101

182

p
2.1

202

2
214

212

M3

.
Walvwerof 8 rlght,tﬁmrnrmwylamwwmdm #padiTe Instance to which

¥ relados mnd for tha specits pumase for which

Gomiviing obNgetons

Survival of rights

The righés and na of the purties do not on tha complation of sy traneactio
contempiaied by They aisn su hm&mmﬂ nmfm;.rl
SONVeymnne, lranster or othar document enlemd Ints for the pupose of
implamanting any eoniampiated by thie Agreanient

Survival of indatmnities

Ench indemnnity In this Agreament aurvives the explly or tsnmination of this
pary may enfores o nght of indemnily atany ime, Wk\nbﬂmlﬁ;ﬂ Loss. A

Copln

The Gormpany muret Py all ogread costs in cannedlion with the negotistion, preperstion and
mncution of thin Agresment, the Dodvalive Agreatnant, the Fos Lattor Bacurtly
Agreanmot and any nthar documaent hymﬁmnh. ot the
The mmutt jay all Stamp Duly (including il firss, panafties and imiorest) payabl
orin \ﬂ!ﬂlﬂﬁh wmylrmuuﬂnnwmwmhm
and sl instrumornde of fransfar and otwr documants or instruments sxeouted under or I
mmmmnﬂMummmmwmmmunm
gﬁrkw wﬂru:ﬂywﬂr .mﬂnwﬂi’l‘ﬂnuhlﬂ
Stsm paysbla o or in con on Bubsuiber
aumwmwwmshmmumﬂh;gm o

The Company indemiiias the Subncribee ot Loas &
OGompany ta comply with hﬂwmunﬂ:MMJ_ atising from sy faliure by the

Notican

To ba lnwriting

Esch comminiotion n sonnection with this Agreemant (nciuding » notice, conser,
wdvnurdmmd}(ﬂuﬂm)hunnlqd“nﬁ#uhlh?g:wmmlwﬂy%

Authorizad Signmory.
Delvery
In wekiNion to miny otiwr mettiod of serviow provided by law, the Notioo rmay be:

(1) sant by prepaid ondinay fn tha address for service of the addreasss
mwmmmmﬁ?mmmmmﬁmm ) ¥l

2)  sani by prepuid sirmall o the address for sorvice of the addcessss, ¥ the ad
nuHiuAuMorIthnlhhunthmou;dim » sddress b

{3  soniby fecsimlle to the facelmifa number of the addrossos;
4)  sontby emall to the emal atkdimana of the addresass; or
{6)  delvemd af tho addmss for serviza of the addresses.

Timing of delfvary
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a4

2.8

ne

2.7

28

if the Nodies s sant or deliversd in 2 manne: provided by cieues 21,2, It must ba ireated
gmmndmwmmuwmnhmmﬁ? % tm "

{1}  if sonl by post from within Australia to mn addess In Australiy, on the 2nd Business
Dy (at the address to wiich ¥ ia posted) after posting;

2)  Faant fo w1 nddress ouiside Australa or sent pixeide Australis,
¢ on the 2 Budhmwmmmumuhmmpm:h

(3  ¥yonthy faceimile bafora 5 pmt ont & Business Day af e place of reosipt, |
hmmmmmhmmmugﬂup&um anhe dey

4 i sont by omall befra B tha
L charwss o e ok Bt Doy o o pio o recepn o 2

E) ¥ cttietwias dodivered befors 5 Business Day at th
( mmthmgﬂhwanmwmm"

Facylmilse and emaile

Decpite claoms 21.3;

(1) o fupsimile Is not treated as given of recaived I 2t the snd of the trensmission the
pender's fecaimiie muching falls to lsata & report confirming the transmicsion ef the

fumbar of pages In the Notice; and
{8)  anemal ia not irasingd 30 given or reosivad If the asnder's compuler mports
macsace haa not baon A e thet the
Timw st tinys

¥ & Netice l vervadd by & mathod which i provided by law buf s nct provided by ciause 21.2,
and the sevios fakes after Spm on & Businsss Day, or on & dwy witich Ja not & Bisiness

Diay, E must bo B kg on the next Businsss Day.

Assumed daltrary
A Noticm sent or delivered In & manaer by clabes 212 must b froated e val
gmwwmwmmumﬂﬂ%mﬂmm y

(3 the sddmesen haz boan Nquidated o deragletored o it sbaant frem the placa ut
which tha Notios ix doftvered or (o witich ¥ s sent; or

@  the Nctice s relimed uncisimed.

Compuny's sddress

Tha Company’s addraan for sarvice, fataimila numbar snd smail adrss am:

Nama t Goal of Africa Limited

mm ; E.EMGWW The Cwripus, Bryimston 2024, Sauth
oo MUY £ rihy e h +Sout Aliea
Epnall sdddrmes : wayna kooninficoslofeirics.oo.on

Bubikéribie's addross

The Subsoriber’s aidrass for veyvice, facalmile number and olacironks mall addmns am;
Nano : invateo Bank Limitad

Attantion : Head:; Equity Biructuring

Addmex : 100 Graysion Drive, Sanciton, Johannesburg 2198, Sauth Afrioa

377489
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8

2410

21,41

24

22

21

241

28.1

‘“h

Fecalmllama 27 11 288 1200
Emall pddrozs ICMEgquityBinietuingBinvebsoc.coza

Changs of adiness
Plﬂvh mpl:;m for sarvios or fxceimlie number by gving Notice of that
Notice on one party

¥ the party to whioh & Notica Ia hrianded fo be given-tanslsis of porson
nuumnuhmumbthupmummmum:"m1 then the

Noticss from o party’s kewywr
Any Netion by & party thay e given and may be signed by ita lsgal raprasantgtive,

No assignment by Company

mcmwmmtndammm to
m’mm mmmm hwmumﬂﬂ-

o cmate of
written corment of the Suhmhr
el m ﬂmm nnl rnqwmd ta nm gonsant HMM-

Any wct ar ceiasion in poniravention of cleuse 22.1 I Inaactive.

Astigtment by Subutribur

Thlﬁmmylﬂlﬂﬂﬂm &1 infemational £n
tha Subscriber
hu:mmwh mwmmmmmmmmuﬁﬁm
(4] in mnm
m X mmyhmlyvdhﬁhﬂmutnﬂmm

2 A |wtior of reprussnistion tndar which the sssignes
gh:nwl’m lMﬂlmm-bthw#ﬂm?hﬁ

Gevarning law and Juriadiction

The law af Wester Australian governs this Agreemant.
ThnplﬁHMmuhmumm n!murﬂum of

o b o Jurled] rew of Wasiormn Ausirafla srd of
Execution by stiomaey

Whate this Agreament i sscutexd by sn sticmay, that etamey, By execiting, tecknes that
has no notica of evoostiot, temi '
rrods o b ination or auspenalsn of the power of stiamey Lndar whioh &

Countarparte

Numbay' of counterpaits

ma aneouted in any numbar of counteiads. Each countersa
%nmmmnrm&nmmmw e an

38749
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. -06-
2 Exchange of sounterperts
This L
mmwnwummmmnmum A oopy of &
() must be beabed #e on original counkevpart:
() s sulfcient evidenos of the avseution of the orignat and

fe )] mhMMMhdmhMﬂhm
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Scheduls 1
Detalis of the Compuny
Hom 1 Bacliriting
Glogw of sharea Numbiae of shares
Ondinary shares (fully paid) 962,221 24
Listed Gptiona ‘Neatjuor o oglons
Opfions o subsoribe for fully N
Faid crdinary shares
Orcinary sharak (fully paii) 72,078,660
Gonvaribie bonds N
Mum 2 Dirastory
Mr Rinhard Linnel
Mr John Walingion
mmmw
L}
el
EMMMM
Mt Macd
Mr Darvkd
M Wayne Kool
Kam 3 Sotretary
ik Bhannon Doates
Ky 4 ABNIAGH
ACN 008 005 350
ABN 06 008 D03 3p8
¥om 8 Ragisterad Officy
Lave] 1, 174 173 Mounds Bay foad, PERTH, Wi, AUSTRALIA, 8004
Mam & Rista/ Torritory taken to he regletered [
Weatsm Aushaia
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Scheduls 2 Company Warmantisa

|
11

12

13

14

18

16

1.7

Tha Compuny
mmmymmmmmummmmmmummwm
#a chiigalions under this Agrasment, to cany out ths transactions contsmpl
Agmmmbmnmmmmﬂhmimmm:u. wiod by this

The entry inlp end of this
! mnmm Agresmart haa been properly suthoresd by s

mmmmm-umwmngmum Company,
mmcmmmmmmm,mwnmﬁm tifarosstie

(1) Beenforooment is subject to sny necessary stamping or mgistration;

{2) s anforomnbllity may b imbiad ficabla baniguptoy, inssivansy, ediganisation,
moneiarium o sl faws mﬂﬁmwmmmmmm

(3 0= enforceabilly le subject fo the principles of (rlﬁnullu whethe
mmuummmdmmuwﬁﬁm nu\n‘:guf r

the bl
{® mp::lm‘mvﬁm:l&ﬂ spacific performance, injunctive rallef or any

{b}  concupis of muteriully, ewsonablenesa, good fakh end falr desting,
'Tha sniry info and perfaimanoa of this raement and sach frensection somamplatsd
wmnmmmmmﬁr‘mmmmﬁ:mmmmmdﬁm%

(1) contravene or conflict with or rasult in a braacts of of definuit by the Company undet:

law
@ %WJQ.JMIM,MHmda Gevommaental

(o) oy Authodeation;

(¢}  the Campany's constitution or other conslituent documents; or

(@  anyother ontract or commitment which is binding on the Company;
(@ permit the tarmination of any Authotieakion, ¢ ary contmet or acimiment: or

@) an Authoreation ather sppeovil, authorfastion, qualification
urlolnlzr ;W mmmnémmrwwmhﬁqm. *

mmmorMﬂhcmmhmhmuMhﬂumd-dhpuhw
by way of distneey, comcution or simiisr procass. No distrecs, scecnbion e abhwr
Mmmmmmw#MMImwMﬁarmp;gfmm“

Othar than us falrly disclosad to the ABX, no lsgat prosesdings, arbiltion, other
disputo reapiution prcesx s kaking place, p':n‘dhm wmu.hnm:rhm in
mum-mﬂmmmmmammmﬁm-mmmh

obligations undar this
Tha Company is not entieing inky this Agreement as inmtee of any trust or sattisman,
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"2

23

31

a2
L]

34
X

7

Ll

&1

wBfa

Information

At the date of this docomant, all Informafion in Soheduls 1 Is irie and soourats and s nat
minisading or decepive,
Tucwmmmmhm-mmmxmgnmmmumx
Listing Rule 3.1, tha JSE Listing Rulew, tha AIM Listing Rdes and tha Gomporations Aet.

No bamson ls entited 1 recover fiom any mambar of the Greup any findur's fos, success
crdmhhlnmwmohﬂﬂwmau y b

Subaaription Dhires

On thlr affotment wnd lssus, the Subsoription Shares will be tres from any Encumbrence, No
mmemmdeMthwﬂmﬂm.

Tha Subisoription Shares will on lssus be fully paid,

With the axoeption of the matters aet out s Schariule 1 or disslosed o ABX, JSE or AM srior
whm#m&mmmmwmmﬁnﬂm m.mnpﬂonp :
wumm ﬁmgnwnwo?umamhwhhm l'l!'l':‘lﬂl\
noquiing Bharon or any sharse or cther securfiea caphal
Gmmcummﬂhnndbnnwwd.w i

Tha Company is anlitied o lasue and procure the westing of thw full fegal nd bonefloial

awnership in the Subscrdption Sharce in the Bubssrdber and, if an Exempt Person, the
8ubscribar Nomines (xn the cats may be) on tha terrs set ot in thin Agresmant,

Ther Subs Gharos Wil nank from the Bubsoription Dete in & reapeots with
the mm sharen of tha nmmmhmhlﬂﬂum

Thia Company will not isaus the Bubsceiption Shares for the purpase of bri-sale.

The Compary Wil satisly the crieds irad under ail Applicable Laws lo pamit the
aummmmmsummmﬂmmm.

Businies

The isaud of (he Subsoripbion Bhare o the Bubwerbar er, ¥ an Examnt Parsan, Subsoariber
m(-unmmu‘mmmmm:wwmtmmmﬂm

S ey bt e i
Gontracis '

B i T T vy
antitie snsother party tn tha agreamont t2:

{1}  tarminate e agreement varly; or
{2  shangn the terma of the agreament to e lesa favalrable te the Group,

42149
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Echedulke 3 Subsorfher Warrantios

14 mmmmmumm mmhnmmhmuwmm
fhe tensactions contamplsted by

chigeticns mmllhmumnhh

pedform Re
hhqmmmdhmhanmmﬂnymhhuﬂnm
12 The enlry Info wnd performance of thias Agresment has been properdy suthoriesd by sl

necassary comporala action of the Subscriber.,

13  This Agreemant conatiivtes & valid and binding obligation of tha Subsoribar, enforceabls
ageinet the Bubscriber In aooordancs with fia tarmes, sxcept to the edent that:

(1) s anforcamant ls sublpet fo sy necossary siamping or regintradion;

itw b limited h
2 mimld:llly l'ﬂl.‘f h!' IDPIWI' hﬁumm mmlnm:r::

3 s onforoenbiltly !s aubject ic the prinolpiow of squity {regard whather
&) nmmnmﬁu%mmmquﬁm.mwmﬁ "

the posabia mmdlmmm. injunoiive ysief o any

othar aquitable remedy; amn

(h)  oonospis of mataiaifty, ascnabienees, good faith and fair deniing,

14  Tiw anbry inte snd pacformance of this Agremart and sach transnction: this
Agraemant doss nat and will not (wih of withoul the giving of notica or the [apes of tmae or

bath):

{1}  confravana or conflict with or raautt (n & brsach of oF defait by tha Gubseriber or any

Subsoribar Momines under:

{8} = law or Wenly or & judgmand, rullng, order or deoree of & Govemmontal

Agency binding on the Subacriber;
() any Authodestion;

{t) the Bubacriber's conatiiution or other ansituent dooumants; ar
(4}  anyothet conlmel or commiimant which ia binding on tha Subsaribar;
@ pomit the yminalion of spy Authorestion, or any sontract o semmiimant; ar

& an Authorisalion or any other

cansent. spprovel, sitharisation,
ant or kesnse of mambere of the Subscritar or any othet th

1.8 'The Subsceber In not wedering Inko this Agreement e trustes of any frust or sstéoment,
15  The Bubearlber and mny mmmlmhmwmmmmhhm

Mqurﬂmmdufﬂusu

7 The Buhnlbnrmdn Gukrstriber Nominss snd their mm
not et tha m-mmhmmw

Bharow
the lesve of CZA lmwlundnrﬂﬂlAurlmM). hlﬂuﬁm

aMﬂldﬁlMﬂﬂhm this Aumm

Amociates do nol and will
{mﬂlllmmtu!
the CZA Ehame hakd
and me st out In the

437489
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14 The Gubsoription of GTA Bhama under this Agreamant will not reaull in ti Subscriber o
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na!-

Schedulo £ PART 1 Subseription Notice — ASX Bubscripiion Shares
Goal of Afrfon Limlisd

ABN 08 008 ROE 383

{Company)

BUBBGRIPTION NOTICE - AGX *

To:  Diredions ‘
mﬁmmmuummm
173 Mounts Bay Road
Path WA 800D
Ausiraia

'The Subscriber horeby wishes thet the Subscriser or e persen nominated (detels of whish aro sot
out balow) (Appieant) subscribw for and by rsuod, '
m.mm.mmmmmwﬂ‘#’"“m%“mw“”'”"”'“""""‘"

Numbwr of Bubstription Shares: # Ruly paki ondinary sheree
finck Exchangs: ARX
Bubsoription Price calculation: AUDRS

Subscription Prica; AUD#E per CZA Bhare
Bubscription Amount: AUDIE for the Subscriplion St
Submoription Datw! Tha d a

dmﬂ%m i amw immechetaly following the
Subscribar Nomines (If uny):  J

K ciawse 4.5 uf the Bubscription Agresment applus I relation ko thia Subserption Notic;

. he Bu Ampurt of the sporegate
Bhatw, paid n m':*’ﬁm’m'm of e B o m Subacnition

N the Applicant agress to-bs bound by the aonstifition of the Campany,
. an regisiration, the Applicant wil fakd the shares [Manaficielly/non-bansficiallyg,
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Narvo ol winesa { Wama of wolhoend Fesrsonme—
 {BLOCK LETTERS) [ (BLOCK | ETTERS)
| Agrass of winess

m:m rﬂwmﬂm ol

* miﬁ}WMMIIhmhmmhmhmmnumh
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Schadule 4 PART 2 Subscription Notics - AlM Subscription Shares

Coal of Afrion Limited

AEN BE D08 BG5S 288

{Company)

QUBAGRIFTION NOTICE ~ Al *

To:  Dimctors
mlu;mummumm 805 388
173 Mounts
Parth WA &%m
Austroia

ﬂmmmm R 2012 behwoen intsr the Company and Subscriber  (Bubscription
The Subiseribar wishes that the Subsuriber or the person nominated {dotalls of which e pet
ot below) § subscribe for v bé esped, and appiss i

sharse In the caplial hmhmm““mﬂﬂ%ﬁ#ﬁ%ﬂhwmw

Number of 8ubscription Shame ¥ iy pald orditery ohares

Biock Exchange; A
" Bubseription Priow caloulation; GRPRE
Subscription Price: OBPES per GIA Share
Subwcription Amount: GaP## foriha Subacrption Bhame
Submoription Dalo: m?mMHSMnﬁmbmmmvamh
Subserdbar Namines {if any): #

umuuﬂhwmhmm-mummmmmﬂm:

v the Subscripbion Amount of €%, bl umwgua Subseripton
M.wﬂhpﬂdhmﬂ?nﬁnw#thnm mmm

» the Apploant agrees to ba bound by the constitution of the Campany.

v on ragistration, the Appliaant will hold the shates [Wbaneficlally/non-benslicialy),

To4r/o8H



25-Jun-2013 10:21 AM Investec Bank (Australia) Ltd 0292932492 48749

1ho contind olhiewied Tecuirsa, aBl temns In tis noties hove the eame moaning e sat out In
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